)

PRECOT
TAERIDIAN

May 21, 2018

The Manager - Listing Department
National Stock Exchange of India Ltd
‘Exchange Plaza’, C 1, Block G
Bandra — Kurla Complex, Bandra (E)
Mumbai 400 051

Dear Sir/ Madam,

Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”) - Outcome of the Board Meeting
of the Company held on May 21, 2018 - reg.

Symbol: PRECOT

The Board of Directors of the Company at their meeting held today i.e. May 21, 2018, has
inter alia considered and approved the following matters:-

1.

£ Qsa

The Board has approved and taken on record the standalone and consolidated audited
financial results for the quarter and financial year ended on March 31, 2018 under
Regulation 33 of the Listing Regulations - Annexure [

Recommended reappointment of Mr Sumanth Ramamurthi (DIN - 00002773) and Dr
Jairam Varadaraj (DIN - 00058056} as an Independent Directors of the Company for a
second term of four years from June 01, 2019 to May 31, 2023, subject to approval of
shareholders at the ensuing Annual General Meeting by passing a Special Resolution
pursuant to Section 149 (10} read with Schedule IV of the Companies Act, 2013 and SEBI
(LODR) Regulations, 2015. |

Brief Profile:

Mr Sumanth Ramamurthi possesses more than three decades of experience in the textile
industry. He has been in the Board of the Company since 1992. In the opinion of the
Board Mr Sumanth Ramamurthi fulfills conditions specified in the Companies Act, 2013
for an Independent director and he is independent of the management. He is also on the
Board of various other companies. He is not related with any other directors of the
Company. |

r Jairam Varadaraj possesses more than 25 years of experience as an industrialist. He
ha\s been in the Board of the Company since 2002. in the opinion of the Board Dr Jairam

'HECOT MERIDIAN LIMITED
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Varadaraj fulfills conditions specified in the Companies Act, 2013 for an Independent

director and he is independent of the management. He is also on the Board of various

other companies, the notable amongst which are Elgi Equipments Limited and Thermax
Limited. He is not related with any other directors of the Company.

3. Recommended reappointment of Mr C N Srivatsan (DIN - 00002194) and Ms R
Bhuvaneshwari (DIN - 01628512) as an Independent Directors of the Company for a
second term of five years from June 01, 2019 to May 31, 2024, subject to approval of
shareholders at the ensuing Annual General Meeting by passing a Special Resolution
pursuant to Section 149 (10) read with Schedule IV of the Companies Act, 2013 and SEBI
(LODR) Regulations, 2015.

Brief Profile:

Mr C N Srivatsan possesses more than 25 years of experience in the field of management .

consultancy. He has been in the Board of the Company since 2004. In the opinion of the

Board Mr C N Srivatsan fulfills conditions specified in the Companies Act, 2013 for an ‘

Independent director and he is independent of the management. He is also on the Board
of various other companies. He is not related with any other directors of the Company.

Ms R Bhuvaneshwari possesses more than 20 years of experience specializing in
corporate faws. She has been in the Board of the Company since 2014, In the opinion of
the Board Ms R Bhuvaneshwari fulfills conditions specified in the Companies Act, 2013
for an Independent director and she is independent of the management. She is also on
the Board of various other companies: She is not related with any other directors of the
Company.'

4. Mr Suresh Jagannathan (DIN - 00011326), Non Executive Independent Director will
complete his tenure as Independent Director of the Company on May 31, 2018 and
ceases to be the Director of the Company effective June 01, 2018,

He has been a member of the Board since 2006. The Board placed on record its sincere
appreciation for his valuable contributions during his tenure to the Company.

5. Retirement of Mr M R Siva Shankar as Chief Financial Officer of the Company with effect

from 31-May-2018.

The Board placed on record its sincere appreciation for his valuable contributions durlng

/

\\\G 2 7\hl5 tenure to the Company.,
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Appointment of Mr A P Ramkumar as the Chief Financial officer of the company with
effect from 01-Jun-2018.

Brief Profile;

Mr A P Ramkumar, 48 years of age, has more than 20 years of experience in the field of
Finance and Accounts. He is a qualified Chartered Accountant & Cost and Management
Accountant. He held leadership positions with ITI Limited, Tyco Electronics Corporation
India Private Limited, Doosan International India Private Limited and Dresser Valves
India (GE).

Resignation of Mr R Nithya Prabhu, Company Secretary and Compiiance Officer of the
company with effect from 22-May-2018.

Appointment of Mrs S Kavitha (FCS 8710) as the Company Secretary and Compliance
Officer of the company with effect from June 01, 2018.

Brief Profile:

Mrs S Kavitha is a fellow member of the Institute of Company Secretaries of India, having
more than 7 years of post qualification experience in secretarial. She has done her post
graduation from PSG College of Arts & Science , Coimbatore with majors in Commerce.

The above said results, together with Annexure are enclosed with this letter. These are also
being made available on the website of the company http://www.precot.com/investor-

relations/.

" The board meeting concluded by 12.30 PM. This is for your information and records.

Thanking you,

" Ashwin Chandran \ "

Chairman and Managing Director

PRECOT MERIDIAN LIMITED .
Regd Office : SUPREM, PB 7161, Green Fields, Puliakulam Road, Coimbatore 641 045, Tamilnadu, India.
Tel - 0091 - 422 - 4321100 Fax : 0091 - 422 - 4321200 Email : co@precot.com
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Annexure |
May 21, 2018
The Manager - Listing Department
National Stock Exchange of India Ltd
‘Exchange Plaza’, C 1, Block G
Bandra — Kurla Complex, Bandra (E)
Mumbai 400 051

Dear Sir/ Madam,

Sub: Audited Financial Results (Standalone and Consolidated) for the Quarter and Financial
Year ended March 31, 2018, pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”}

Symbol: PRECOT

This has reference to our intimation dated May 03, 2018, we would like to inform you that
the Board of Directors of the Company at their meeting held today i.e. May 21, 2018, has
inter alia approved the Audited Financial Results (Standalone and Consolidated) for the |
quarter and financial year ended March 31, 2018.

Pursuant to Regulation 33 of the Listing Regulations, we are enclosing the following:

1. Audited Financial Results (Standalone and Consolidated) for the quarter and financial |
year ended March 31, 2018

2. Declaration for Audit Report with unmodified opinion for Standalone and Consolidated
Financial Results for the financial year ended on March 31, 2018

3. Auditors Report on the Audited Financial Results (Standalone and Consolidated)

The above said results are enclosed with this letter. These are also being made available on
the website of the company http://www.precot.com/investor-relations/.

Thanking you,

Fo

cot Mernidign Limited (z‘{;a “"{\;\
} 4', ﬂ\é {,.Ur_-
Ashwin Chandran \?;".:.,\;Jw e
SR
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Chairman and Managing Director P
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May 21, 2018

The Manager - Listing Depattment
National Stock Exchange of India Ltd
‘Exchange Plaza’, C 1, Block G
Bandra ~ Kurla Complex, Bandra (E}
Mumbai 400 051

Dear Sir,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) — reg.

Pursuant to Regulation 33 of the Listing Regulations, we hereby confirm and declare that the
statutory auditors of the company, M/s Haribakthi & Co LLP, Chartered Accountants, have
issued an Audit Report with unmodified opinion on Audited financial results of the company
(Standalone and Consolidated) for the quarter and financial year ended on March 31, 2018.

This declaration is submitted pursuant to Regulation 33 (3)(d} of the Listing Regulations, as
amended by SEBI Notification No. SEBI/LAD-NRO/GN 2016-17/001 dated May 25, 2016 and
SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016.

This is for your information and records.
Thanking you,

Yours truly,

. w
\%{ A
Ashwin Chandran # A

Chairman and Managing Director

PRECOT MERIDIAN LIMITED
Regd Office : SUPREM, PB 7161, Green Fields, Puliakulam Road, Coimbatore 641 045, Tamilnadu, India.
Tel : 0091 - 422 - 4321100 Fax : 0091 - 422 - 4321200 Email ;: co@precot.com

RSN /cbsite - www.precot.com ciN:L17111TZ1962PLC001183




Precot Meridian Limited [CIN: 117111T71962PLC001183)

SUPREM, 737 Puliakulam Road, Green fialds, Coimbatore - 631 045, Tel: 0422 - 4321108 Fax: 0422 - 4321200

Email: secretary@pracot.com Website: www.precat.com
Statement of standalone & consolidated audited financial results for the quarter and year ended 31-Mar-18

X Lakhs|
Quarter ended Year ended Year Ended
31-Mar-18 ] 31-Dec-17 | 31-Mar-17 31-Mar-18 l 31-Mar-17 31-Mar-18 [ 31-Mar-17
S.No Unaudited Audited Audited
Standalone Consolidated
IND AS IND AS
1 [Income from operations | R
{a) Revenue from cperations 18,204 17,403 15,038] 67,800 €4,096 67,290 64,096
[b) Other gperating revenue B87 554 1 293' 3,025 3,834 3,025 3,834
[c) Other income 199, 86| 759 541 2,511 541 2,511
Tatal Income. 19,090 18,043| 18,080 71,456 70,441 71,456 70,441
2 |Expenses
(2} Cost of materials consumed 9,665 9,333 9,144 39,437 35,474 39,437 35,4743
(b} Purchase of stock in trade 1,367 1,153 1,786 5043 5,735 5,043 5,735
(c} Changes in inventories of finished goods, stock in trade and
wark-in-prograss 1,040 77 306] 134 73 134 73
(d) Employes benefits expense 1741 1,795 2,001 7,227 7,454| 7,227 7.454
[e]Finance costs 854 1,030 1,271 4,079 4,273| 4,079 4,273
[f) Depreciation and amortisation expense 785 819 200 3,257 3,420 3,257 3,420
Other expenses 4,440 3882 3,B05 17,006 16,375 17,006 16,375
Total expenses 19,892 18,789 19,013 76,183 72,8048 76,183 72,804
3 |Loss before exceptional items and tax (1-2) (802} (746} {923) (4,727} (2,363) (8,727} {2,363},
4 _|Exceptional items - - - 4,150 | 4,150 -
5 |Loss before tax [3+4) {802} {746) [923) i577) [2,363) (5771 {2,353}
6_ |Tax expenses - - - - - - -
currantios {45% {161} {1024 - - - -
MAT credit entitlement / {written off) 46 152 102 - | - |
7 _|bossfor the perfod {S-6} 302) (748} 923 [S¥7) 2,363 [527) (2,363))
8 |Other Comprehensive fncome
A i} Iterns that will not be reclassified to profit or Loss
&9 9 94 43 43
(il} Income tax refating to Items that will not be reclassified to ) 3 1’_315 131
profit or Loss
B (i} Items that will be reclassified ta profit or Loss
{ii) Income tax relating to items that will be reclassified to profit | - 4 - R - i
or Loss
9 [Total Comprehensive Income for the period {7+8} (733) [755) (529) {534) (1,047} (534) {1,047)
10 |Paid-up equity share capital {Face vaiue Rs.10/- each) 1,200 1,200/ 1,200 1,208 1,200 1,200 1,208
11 |Earnings Per Share (EPS) (Basic & Diluted) of Rs. 10/-each {not
annuaiised} (6.68) (5.22} {7.69} (8.81) {19.69) (4.81} {19.69)
{
For P OT MERIDIAN LIMITED

w
£

- Chairman



Statement of assets and liabilities - Standalone/ Consolidated
Standalone Congolidated
Particulars 31-Mar-18 31-Mar-17 31-Mar-18 31-Mar-17
ASSETS IND AS INE' AS IND &3 IND AS
(1} |Non-current Assets -
{a) Property, Piant and Equipment 50,853 53,185 53,274 55,610
{ b } Capital work-in-progress ] 100 476 100 476
{c) Investment Property B 0 - o
{d } Intangible assets i ) a4 &7 44 &7
(&) Financial Assets
(i} 1 143 1,732 1,630 1,722 1,640
{ii} Leans 777 920 706 849
(lil} Other Financial Asset: - 97 - 97
{f} Other pon-current assets 907 978 907 578
Total Non Current Assets 54,413 57377 56,753 59,717
{2} |Current assets
{a} Inventorigs 15,481 14,774 15,481 14,774
[ ) Financial Assets
[i) Trade receivables 7391 4,802 7,391 4,902
{ii} Cash and cash equivalents 161 273 161 273
(iii} Bartk balances other than (i} above 711 210 Eah) 210
(iv} Loans &5 48 65 48
(v} Other Financial Assets 52 132 52 132
[c] Other current assets 1,759 1,020 1,759 1,020
Taotal Current Assets 25,620 21,359 25,620 21,359
TOTAL ASSETS 80,033 78,736 82,373 81,076
EQUITY AND LIABILITIES
EQUITY
{3} Equity Share capital 1,200 1,200 1,200 1,200
{ b} Other Equity 30,809 31,343 33,14 33,683
Total Equity 32,009 32,543 34,349 34,883
{1} JUABILITIES
Non-currant liabilities
{a } Financial Liabilities
(if Borrowings : 17,557 14,144 17,557 14144
ily Other financial liabilities . 545 - 549 ) -
(b)Pr 288 236 288 235
{ ¢} Other non-cyrrent liabifities 445 528 445 S
Total Non Current Liabilities 18,839 14,908 18,839 14,908
{2} |Current liabilities '
[ a} Financial Liabilities
(i) Borrowings 20,023 17,415 20,023 17,415
ii] Trade payables 3,603 2,240 3,603 2,240
liii} Other financial liabilities ) 3763 7,085 3,763 7.085
{ b) Cther current liabilities 813 3,672 813 3,672
{c) Provisions 983 873 983 873
Total Current Liabilities 29,185 31,285 23,185 31,285
TOTAL LIABILITIES 48,024 46,193 48,024 46,193
TOTAL FQUITY AND LIABILITIES] 80033 32,373 EL076
1 |The abovafinancial results and positions have been subjected to audit by the Statutory Auditors, reviewed by the audit committee and approved by the board in their respective meetings held on
21-May-18.
2 |The Campany has cemplied with Indian Accounting Standards (“IND-AS"} notified by the Ministry of Corporate Affairs with effect from 01-Apr-17 with a transition date of 01-Apr-16. Censequently,
the financial results for the quarter and previous year-ended 31-Mar-17 have been restated to comply with Ind-AS.
3 |The eperations of the company primarily relate to only one repertable operating segment namely Textﬂes Hence the results are repurted under one segment as per Ind AS 108 - "Operating
Segments". . I --._. ,: .
4 [Exceptional item represents profit on sale of investment property. e v
5 |Ascheme of amalgamation of Muitifiora Processing Coimbatere Ltd, Suprem Textiles Processing Ltd and Precot Meridian Energy Lid (Transferor Co.'s) with Precat Maridian Ltd (Transfarae Co.} was
sanctioned by Hon'ble National Company Law Tribunal, Single Bench, Chennai vide its order dated 18-Sap-17 with the appointed date as 01-Apr-16.
Sirce the amalgamated entities were 100% subsidiaries of the Company, the transaction has been accounted fer in accordance with the Appendix C to Ind AS 103 “Cemmon Controi Business
Combination”, which requiras retroactive accounting of the merger from the date cammen control was established. Accordingly, financial informatien as on 01-Apr-16, being the earliest periad
presented, and all periods thereafter, have been restated.

For PR T MER E:‘If!\l LIMITED

- Chairman




Time Adoption of IndAs" is provided below:

A reconcillation of the Net Profit or Loss as per erstwhile Indian GAAP as previusly reported and Ind AS for the quarter and year endet 31-Mar-17, required, as per paragraph 32 of Ind AS 101" First

Standalone Consolidated T Lakhs]
Fort rter
. or the Qua For the year For the year

Particulars ended

ended 31-Mar-17 | ended 31-Mar-17

31-Mar-17

Net Profit / {Loss) as per Indian GAAP (560} 32 257
Ind AS Adj +Income / || )
Incremental depreciation en account of remeasurement (2B} (107} (197}
Deferred income pertaining to Gevernment grants 21 80 80
Fair value measurement of nan current investment designated through other comprebhensive Income - (1,003} {1,003}
Raestatement pursuant e business cemblnation of entities under commen control - 147 (88)
Disposal of PPE recognised at deemed cost ] 1130) (130}
On recogniticn of Operating Lease af lease hald land {8} (30} {301
Adjustment of MAT credit entitlement 25 25 25
Transaction cost amortised under effective interest method 29 25 29
Total ind AS Adjustments 31 {1.079) {1,314)
Tetal Comprehensive income as per Ind AS j529) [1,047) £1,047)

7 Areconciliation of Equity as per erstwhile indilan GAAP as previously reperted and Ind AS for the year ended 31-Mar-17, recjuired as per paragraph 32 of Ind AS 101:"First Time Adoption of IndAs" is
provided below:
¥ Lakhs
Particulars For the year For the year ended
antded 31-Mat-17 31 -
Standalone Consolidated
Equity as per Indian GAAP i 7946 8,080
Ind AS Ad'ustments : Add/ {less}
Incremental T f easurement [3a8] {348)]
Recognition of Deferred Government Grant [Liability] [447) {447
Restatement pursuant to business combination of entitiés under common control 144 -
Recegnition of oparating lease on léase hold land 129y]° 1119)
Derecognition of MAT cradit entitlement 1869) 869}
Transaction cost amortisad under effective interest method 28 29
Deemed cost of PPE 26,109 28,450
Fzir value measurement of non current investment deslghated through other comprehensive income a8 98
Total Ind AS Adjustments 24,597 26,794
Equity gs per Ind AS 22543 0883
8 The figures of the last Guarter are the balancing figures between auditad figures for the full financial year and unaudited year to date figures up ta the third guarter of the respective financial year.

% Previous period / year figures have been regrouped / reclassifieti to make them comparable with those of current peried / vear.

Place : Coimbatore

'f

tgm Chandran {DIN -

00001384]

" aghy
Date :21-May-2018 5(.2 i{ (',8"_‘ v‘q:IéJj'nan and Managing Director
: N

For PRECOT,

ERIDIAN LIMITED

hairman




HARIBHAKTI & CO. LLP

Chartered Accountants

Auditor’s Report on Annual Standalone Ind AS Financial Results of the Company Pursuant

to Regulation 33 of the.SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
~ The Board of Directors

Precot Meridian Limited

1. We have audited the accompanying Statement of Annual Standalone Ind AS Financial
Results of Precot Meridian Limited (‘the Company’) for the year ended 31% March 2018
(“the Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. This Statement is the responsibility of the Company's management and has been
approved by the Board of Directors. This Statement has been prepared on the basis of the
annual Ind AS financial statements. Our responsibility is to express an opinion on this
Statement, based on our audit of such annual Ind AS financial statements, which have
been prepared in accordance with the Indian Accounting Standards specified under
Section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 7 of the Companies
(Account) Rules, 2014 and other accounting principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the Statement is free of
material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts disclosed in the Statement. An audit also includes assessing the accounting
principles used and significant estimates made by management.

3. We believe that the audit evidences obtained by us is sufficient and appropriate to
provide a reasonable basis for our opinion on the Statement. '

Haribhakti & Ca, LLP, Chartered Accountants Regn. No. AAC- 3768, a limited lability partnership reglstered in India (converted on 17th June, 2014
frem firm Haribhakti & Co. FRN: 103523W)

Shree Shanmugappriya, 2nd Floor, 454, Ponnaiyan Street, Crosscut Road, Gandhipuram, Coimbatore - 641 012, India.

Tel: +91 (422) 2237793 / 2238793 Fax: +91 (422) 2233793

Registered Office: 705, Leela Business Park, Andheri-Kurla Road, Angheri (€), Mumbai - 400 059, india.

Other Offices: Ahmedabad, Bengaluru, Chennai, Hyderabad, Kolkata, Mumbai, New Delhi, Pune,




HARIBHAKTI & CO. LLP

Chartered Accountants

4. In our opinion and to the best of our information and according to the explanations given
to us the Statement:
(i) is presented in accordance with the requirements of Regulation 33 of the SEBI-
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and
(ii) gives a true and fair view of the net loss(including other comprehensive income) and
other financial information of the Company for the year ended 31" March 2018.

5. The Statement includes the results for the Quarter ended March 31, 2018, beihg the
balancing figure between audited figures in respect of full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For Haribhakti & Co. LLP
Chartgred Accountants
ICAl Ffrm Registration No.103523W/W100048

Membership No.: 217964

Coimbatore
21° May 2018

Continuation Sheet



HARIBHAKTI & CO. LLP

Chartered Accountants

Auditor’s Report on Annual Consolidated Ind AS Financial Resuits of the Company Pursuant to

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors

Precot Meridian Limited

1.

We have audited the accompanying Statement of Annual Consolidated Ind AS Financial Results
of Precot Meridian Limited (hereinafter referred to as ‘the Holding Company’) and its
subsidiary {the Holding Company and its subsidiary together referred to as ‘the Group’), for
the year then ended 31 March, 2018 (“the Statement”), being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. This Statement is the responsibility of the
Company's management and has been approved by the Board of Directors. This Statement has
been prepared on the basis of the annual consolidated Ind AS financial statements. Qur
responsibility is to express an opinion on this Statement based on our audit of such annual

consolidated Ind AS financial statements, which have been prepared in accordance with the

Indian Accounting Standards specified under Section 133 of the Companies Act, 2013 (‘the .

Act’) read with Rule 7 of the Companies (Account) Rules, 2014 and other accounting
principles generally accepted in India.

We conducted our audit of the Statement in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the Statement is free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
disclosed in the Statement. An audit also includes assessing the accounting principles used

and significant estimates made by managemént.

We believe that the audit evidences obtained by us is sufficient and appropriate to provide a
reasonable basis for our opinion on the Statement.

Haribhakti & Co. LLP, Chartered Accountants Regn. No. AAC- 3768, a limited liability partnership registered in India (converted on 17th June, 2014
from firm Haribhakti & Co. FRN: 103523W)

Shree Shanmugappriya, Znd Floar, 454, Ponnaiyan Street, Crosscut Road, Gandhipuram, Coimbatore - 641 012, Ind1a

Tel: +91 (422) 2237793 / 2238793 Fax: +91 (422) 2233793

Registered Office: 703, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, India.

Other Offices: Ahmedabad, Bengaluru, Chennai, Hyderabad, Kolkata, Mumbai, New Delhi, Pune.



' HARIBHAKTI & CO. LLP

Chartered Accountants

4. In our opinion and to the best of our information and according to the explanations given to

us, the Statement:

(i) includes the annual Ind AS financial results of the following entities:

Sr. No. Name of the Entity Relationship

1 Suprem Associates (Partnership Firm) Subsidiary

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

(iii) gives a true and fair view of the consolidated net loss(including other comprehensive
income) and other financial information of the Group for the year ended 31** March 2018.

5. We did not audit the Ind AS financial statements of the subsidiary included in the Statement,
whose Ind AS financial statements reflects total assets of ¥ 2421.58 Lakhs as at 31°* March,
2018, total revenues of ¥ Nil and total loss (including other comprehensive income) after tax
of T Nil for the year ended on that date, as considered in the Statement. These Ind AS
financial statements are not audited and have been furnished to us by the Management and
our opinion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of this subsidiary, is based solely on such unaudited Ind AS financial statements.
According to the information and explanations given to us by the Management, these Ind AS
financial statements are not materiat to the Group.

For Haribhakti & Co. LLP
Chart¢red Accountants
ICAl Firmp Registration No.103523W/W100048

Kaushik Sidartha
Partner
Membership No.: 217964

Coimbatore
21 May 2018

Continuation Sheet



